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m Fijn dat u kijkt!

= 60 minuten

m Stel uw vragen in de chat (anoniem)
m Pollvragen

m Evaluatie aan het einde

Webinar impactbeleggen



Programma, sprekers en globale tijden

10:30 uur Opening
Will-Jan Jacobs, Pensioenfederatie (host)
10:35 uur Beleggen voor een betere wereld
Marcel Jeucken (SustFin B.V.)
10:50 uur Impact investing?
Laure Wessemius-Chibrac (NAB)
11:05 uur Impactbeleggen in de praktijk
Robbert Lammers (MN), Peter van den Tol (MN) & Rebecca Worner (PMT)
11:25 uur Afsluiting

Webinar impactbeleggen




Pollvraag

m Heeft uw pensioenfonds beleid rondom impact investing?
m Ja
= Nee, maar we zijn ons aan het oriénteren / aan beleid aan het werken
= Nee, en voorzien dit ook niet in de nabije toekomst

Webinar impactbeleggen



BELEGGEN VOOR EEN BETERE WERELD

MARCEL JEUCKEN, SUSTFIN

Pensioenfederatie webinar Impact

beleggen, 4 april, 2023




EVOLUTIEVERANTWOORD BELEGGEN

SDG uitkomsten

Impact beleggen
ESG integratie

Actief
aandeelhouderschap

Uitsluitingen

VB 1.0 VB 2.0 VB 3.0 VB 4.0 6



ESG RISICO’S/KANSEN VERSUS (SDG) UITKOMSTEN (OUTCOMES/IMPACT)

Staat van de wereld Deoaiene
Kansen uitkomsten

Risico’s Investeerders Negatieve
uitkomsten



RAAMWERK VOOR STUREN OP SDG-UITKOMSTEN VAN BELEGGERS
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IDENTIFICEREN, DOELEN STELLEN EN VORMGEVEN VAN VB 4.0

ESG risico



Netherlands Advisory Board
on impact investing



About stichting NAB

Netherlands Advisory Board on impact investing

NAB A\ Driving real impact A
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Independent, non-profit foundation (ANBI)

@ VISION @ MISSION

In a healthy impact investment Increasing the scale and effectiveness of

ecosystem, investments and savings the Dutch impact investment
help in solving social and environmental ecosystem.

challenges, as well as seek a financial

return.

% ACTION-ORIENTED
gtﬂg VALUES ACT

COLLABORATIVE
TRANSFORMATIVE
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Growing Dutch NAB Community
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Making impact happen as NAB community

&

ENGAGE

bring stakeholders together, stimulate
cooperation, and advocate/shape

policies, legislations and regulations

Target Audience
* Policy Makers
* Financial Institutions

INSPIRE

increase awareness and
understanding of impact investing

Target Audience:
* Individuals
* Financial Institutions

NAB A\ Driving real impact
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CATALYSE

shape the impact investing
ecosystem, co-create solutions
addressing the barriers

Target Audience:
* (Impact) Investors
* Policy Makers



Impact investing
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Capitalism is evolving

19th century 20 century 215t century

RISK IMPACT
RISK

>

=
RETURN k * / RETURN k * f RETURN
1929 Climate / biodiversity crisis
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Spectrum of capital

Responsible

Avoid harm ->

enefit all stakeholders ->

Contribute to solutions ->

Impact investing Impact-only

Mitigating Environmental, Social and Governance (ESG) Risks

Pursuing Environmental, Social and Governance (ESG) Opportunities

Limited or no
regard for
environmental,
social and
governance (ESG)
practices

Mitigate risky ESG
practices in order
to protect value

Adopt
progressive
ESG practices
that may
enhance value

Address
societal
challenges
that generate
competitive
financial
returns for
investors

Address
societal
challenges
where returns
are as yet
unproven

Address
societal
challenges
that require a
below-market
financial
return for
investors

Address
societal
challenges
that cannot
generate

a financial
return for
investors

Source: Bridges Capital, IMP

NAB A\ Driving real impact
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What do we define as impact investing?

Impact investments are investments made with the intention to generate positive,
measurable social and environmental impact alongside a financial return.

Impact investments can be made in both emerging and developed markets and target
a range of returns from below market to market rate, depending on investors'
strategic goals.

(GIIN definition)

NAB A\ Driving real impact A



10% target

NAB A\ Driving real impact A



B

10% target

We invite all pension funds to make a public
commitment to increase their impact investing
allocations to a minimum of 10% of their assets under

management by 2025

NAB A\ Driving real impact A
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Pollvraag

Ziet u impactbeleggen als een hulpmiddel ter ondersteuning van
de fiduciaire plicht?

Ja

Nee

NAB A\ Driving real impact A
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Why a target for impact investing?

* “A good pension in a liveable world”

* Do no harm is not enough to solve the world challenges: we also need
to contribute to solutions

Why 10%?

* Pension funds leaders in impact investing have already achieved (and
surpassed) the 10%. -> it is a realistic target

NAB A\ Driving real impact A



State of the sector

Market sizing and main barriers to scaling up

NAB A\ Driving real impact A



Global impact inve

* Mainstream finance*

e Sustainable finance* USD 53 tr

1-2%

* Impact investing™* USD 1-2 tr

Source: *Bloomberg, **GIIN/IFC NAB A\ Driving real impact



Dutch impact inves

e Mainstream finance*

e Sustainable finance**

* Impact investing***

NAB A\ Driving real impact

Source: *DNB, **VBDO, ***NAB
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EUR150-180bn impact investments in NL

7% Impact allocation 90 Volume (EURbn) of impact
over total AuM 70 - investments per type of investor
60 -
100%: -
B0% - 2 %0
= 40
BO%: - =
* 30 -
40% 4
20 -
20% 4 ATV 75% <5% 100% 100% <5%
10 A
0% -
not institutional  institutional 0 - ' v 1 !
Pension Fund Public  Insurance Charitable Other Family
: fund manager investor company Trustor (2) office
M impact (3) [23? (4) (1}  Foundation(3) (2)

Source: NAB report — Are we punching below our weight? N A B A\ Driving real impact



SDGs targeted by investor type

[{E S

s 13 Climate action

8 Decent work and
economic growth

E 3 Good health and well-being

7 Affordable and
Impact asset classes per respondent type clean energy

M 1 No poverty
5 Gender equality
12 Responisble consumption
and production

E 10 Reduced inequalities

1 Sustainable cities
and communities

E 2 Zerohunger
9 Industry, innovation
and infrastucture

E 6 Clzan water and sanitation

0% 20% &0 B0 0% m 14 Quslity aducation

Impact allocation

Other
Private equity
Real assets(incl. real estate)

Public equity
secured & unsecured loans/
private debt

Bonds or other listed
fixed-income investments

=8 16 Pcace, justice and
strong institutions

Y,
E 15 Life on land

M Not institutional M Institutional

14 Life below water

NAB A\ Driving real impact 0% 20% 40%  60% B0%  100%

m Mot institutional e Institutional




Future growth of impact investing

29% of respondents are already 100% invested in impact

New players are driving significant growth: a third of new capital flowing in
impact investment in 2020 originated from new players

NAB A\ Driving real impact

Source: NAB report — Are we punching below our weight?
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Main barriers

Regulatory barriers, market efficiency hurdles, excessively conservative investment

culture

Dutch and European laws and regulations:

- Capital requirements

- High costs of AML/KyC and SFDR implementation
Public management systems:

- Provision of catalytic capital

- Apply an impact lens to all public funds

NAB L\ o resnga A
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Main barriers

Regulatory barriers, market efficiency hurdles, excessively conservative investment

culture

Lack of information and data sharing:

- Limited marketplace data results in uncertainty and limits capacity
building

Limited deals pipeline

Lack of norms and standards

NAB L\ o resnga A

Lack of impact data
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Main barriers

Regulatory barriers, market efficiency hurdles, excessively conservative investment

culture

Short-termism mindset inhibiting market development
- Risk-adverse practices

- Focus on cost

Conventional risk-returns expectations

- Natural and social capital not yet valued

NAB L\ o resnga A
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Pension funds main barriers to scale up
impact investments?

$ Strategy/complexity + risk of green/impact washing

Q IMM (Impact Measurement & Management) + lack of common standards

E

Deal pipeline / mismatch between demand and offer

Regulations should stimulate rather than complicate

&>

Liquidity / Return

&)

NAB A\ Driving real impact



E.g. return: 90% of impact investments achieve their
target return

Growth of realized gross returns and assets over time

Owver time, impact investments across asset classes in private markets have generated strong realized returns.®

Figure iii: Average realized gross returns since inception for private markets investments

Number of respondents shown above each bar; year of first impact investment ranges from 1956 - 2019, with 2011 as the median year. Averages shown beside each diamond:
error bars show +/- one standard deviation.
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Private debt Private equity Real assets

Source: GIIN, 2020 Annual fmpact Investor Survey



ENGAGE.INSPIRE.CATALYSE.

Drive more impact to help realize the
/‘/ﬂ capital to solve social and SDGs and create a
environmental challenges better world
THANK YOU!
Laure Wessemius-Chibrac Simona Benvenuti
Laure@nabimpactinvesting.nl Simona@nabimpactinvesting.nl

NAB A\ Driving real impact A
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Pollvraag

m Wat is belangrijkste factor voor bepalen / prioriteren van impact
thema’s:

m Voorkeuren deelnemers

m Aansluiting sector / werkgevers
m Belegbaarheid

m Mogelijk te bereiken impact

Webinar impactbeleggen



PMT &

pensioenfonds
Metaal & Techniek

UN

Impactbeleggen

Pensioenfonds Metaal en
Techniek (PMT)

4-4-2023
Rebecca Worner (PMT), Peter van den Tol (MN)
en Robbert Lammers (MN)




Impactbeleggen
Definitie

MN 37

Classificatie: Vertrouwe lijk



Impactbeleggen
Historie

Constatering trend:
Van voorkomen van negatieve impact
naar positief bijdragen

4

2008 2015

4 4
Ontwikkeling Vaststelling kader voor
beleid verantwoord beleggen impactinvesteringen

Vastlegging doelstelling
EUR 2 mld in 2025

4

Doelstelling 2025 =4 mld

Ambitie 2030= 10 mld, waarvan 4
mld naar Energietransitie, en 35%
gericht op impact in Nederland

4
Aanscherping
doelstelling

Classificatie: Vertrouwelijk



Impactbeleggen
Keuze impactthema’s

Omwille van focus, beheersbaarheid en herkenbaarheid gekozen voor een beperkt aantal impactthema’s
Link met SDG’s

Impactinvesteringen in de context van klimaatbeleid

Belangrijke overwegingen bij de keuze van de thema’s:

* Identiteit PMT: uitdagingen van de sector, voorkeuren van de achterban (deelnemersonderzoeken)

e Aansluiting bij engagementthema’s

MN 39

Classificatie: Vertrouwelijk



Impactbeleggen
Keuze impactthema’s

Innovatie in
Europa

Private Equity
Infrastructuur

Private Equity
Equity & Debt Onroerend

Onroerend
Goed

Onroerend
Goed

Private Equity

MN 40

Classificatie: Vertrouwelijk



Innovatie in Europa & Nederland
Innovation Industries - Fund 2 & 3

Innovatie in EU

Med-Tech
Food & agri

75 mio per
fonds

Private Equity

Industrial




Energietransitie
Nuveen — European Core Renewable Infrastructure Fund

o ———— ——
it

Energietransitie AuM Focus

Wind onshore
Wind offshore
600 mio Solar
(Hydro)

Infrastructuur
Equity

(Storage)




Betaalbare huisvesting
OGNL — Crossroads

Betaalbare
huisvesting

TN e
% .

Onroerend
Goed

Ca 95 mio

X

; ': A\ A " o 'é‘\‘ ”
Y A“' 2 m; U \““‘i 8 g 772.:';~~,_i-_-~?—;‘:< f
. l“““"“?g\““‘?i“““‘ A

# units

119
betaalbare
woningen

(900,-/mnd)




Afsluiting

m Terugkijken webinar en de presentatie downloaden vanaf morgen

m Evaluatie

m Dank voor het kijken!

Webinar impactbeleggen



Contactinformatie

® 070 76 20 220
& info@pensioenfederatie.nl
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